CITY CENTRE INVESTMENT OPPORTUNITY

For Sale by Private Treaty
(Tenants Not Affected)

: : Cohalan
City Centre Investment Opportunity Downing
Current contracted Rent of €96,300 per annum 4277717
Asset management opportunity

High profile location fronting both Princes Street and Marlboro Street

savills




DESCRIPTION

19 & 20 Princes Street

19 & 20 Princes Street consist of mid terrace commercial buildings located over three floors. 19 Princes Street

consists of a ground floor café/restaurant with pedestrian access onto Princes Street and Marlboro Street. The

upper floors of Number 19 are interconnected with 20 Princes St and consist of kitchen facilities, pantry, toilets

and staff areas.

Number 20 Princes Street consists of a ground floor retail unit. The property is used as a laser and beauty clinic

and is designed with 6 treatment rooms, toilets and a reception area.

25 & 26 Marlboro Street

25 & 26 Marlboro Street is a mid-terraced property with a varied mix of occupiers. The ground floor is occupied

by Cahalane Skuse who have their own entrance onto Marlboro Street. The other portion of the ground floor

is occupied by Yang Sheng Japanese Treatment which is fully self-contained. The upper floors are accessed from

a communal entrance on the ground floor, which gives access to the first, second & third floor offices.

TENANCY SCHEDULE

PROPERTY TENANT

19 Princes Street Nash 19

20 Princes Street Advanced Laser
Light

25/26 Marlboro St. | Cahalane Skuse

25 Marlboro St. Yang Sheng

25/26 Marlboro St. | Barry Sheehan
Solicitors

25 Marlboro St. Timothy J.
Hegarty & Son
Solicitors

DESCRIPTION

Café/Restaurant

Retail

Auctioneers

Japanese Therapy

Solicitors

Solicitors

TERM

35 year lease from 6th
August 1990

8 year lease from 1st
April 2011

10 year lease from 1st

July 2017

10 year lease from 1st
August 2017

10 year lease from 1st July
2017

50 year lease from 1974 with
a rent review in August 2019

CONTRACTED RENT
PA Exclusive

€42,000

€25,500

€10,800

€12,000

€4,500

€1,500

€96,300
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BASIS OF SALE TENURE

The property is being offered for sale by Private Marketable Title

Treaty by the joint selling agents
SOLICITOR

BER Patrick Dorgan
=D o2 18 Partner

BER Number- 800531295 Ronan Daly Jermyn
BER Number - 800531469 2 Park Place

City Gate Park, Mahon, Cork
VIEWINGS Tel: 021 4802700

Viewings are strictly by prior appointment through Email: Patrick.dorgan@rdj.ie
the joint selling agents.

JOINT SELLING AGENTS

Savills i el Cohalan Downing
11 South Mall, Cork Downing K South Mall, Cork
Tel: 021 4271371 Tel: 021 4277717
SaVi"S Contact: Niall Guerin Contact: Brian Olden
Niall.Guerin@savills.ie bolden@cdacork.com
Chris O’ Callaghan Steven Denehan
chris.ocallaghan@savills.ie sdenehan@cdacork.com

Savills Ireland and the Vendor/Lessor give note that the particulars and information contained in this brochure do not form any part of any offer or contract and are for guidance only. The particulars, descriptions, dimensions, references to condition, permissions or
licences for use or occupation, access and any other details, such as prices, rents or any other outgoings are for guidance only and are subject to change. Maps and plans are not to scale and measurements are approximate. Whilst care has been taken in the preparation
of this brochure intending purchasers, Lessees or any third party should not rely on particulars and information contained in this brochure as statements of fact but must satisfy themselves as to the accuracy of details given to them. Neither Savills Ireland nor any of
its employees have any authority to make or give any representation or warranty (express or implied) in relation to the property and neither Savills Ireland nor any of its employees nor the vendor or lessor shall be liable for any loss suffered by an intending purchaser/
Lessees or any third party arising from the particulars or information contained in this brochure. Prices quoted are exclusive of VAT (unless otherwise stated) and all negotiations are conducted on the basis that the purchasers/lessees shall be liable for any VAT arising on
the transaction. This brochure is issued by Savills Ireland on the understanding that any negotiations relating to the property are conducted through it. All maps produced by permission of the Ordnance Survey Ireland Licence No AU 001799 © Government of Ireland.



